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Required Disclosure ‐ Please see http://www.disclosureinsight.com/disclosures.html for certain disclosures regarding ITG Inc. (a member 
of FINRA and SIPC) required under NASD Rule 2711(h). 

Relative Performance of D.I.® Ratings vs. S&P 500 at 9-Sep-11 

Sector  Companies 
in Sector 

Risk Rating
Difference Between 
Low and High Risk 

Companies High 
Medium ‐
Negative 
Bias 

Medium ‐
Positive 
Bias 

Low 

Basic Materials  146  ‐22.7%  ‐0.6%  6.5%  13.3%  36.0% 
Consumer Goods  181  3.3%  ‐0.2%  6.4%  28.5%  25.2% 

Financial  136  ‐24.4%  ‐4.9%  ‐5.9%  2.8%  27.2% 
Healthcare  176  ‐7.3%  ‐0.1%  3.9%  2.4%  9.7% 

Industrial Goods  156  ‐27.4%  ‐8.5%  ‐1.9%  14.1%  41.5% 
Services  371  ‐14.4%  ‐3.3%  0.0%  15.7%  30.0% 

Technology  322  ‐20.5%  ‐7.4%  ‐3.3%  ‐5.8%  14.7% 
Utilities  32  ‐31.8%  3.0%  10.9%  2.4%  34.2% 

 
PUBLICATION OVERVIEW 

D.I. Reports® This Week  Reports  Percentage    D.I. Reports® in Library  Reports  Percentage 

High Risk  8  30.8%    High Risk  100  6.5% 
Medium Risk ‐ Negative Bias  10  38.5%    Medium Risk ‐ Negative Bias  718  47.0% 
Medium Risk ‐ Positive Bias  8  30.8%    Medium Risk ‐ Positive Bias  642  42.0% 

Low Risk  0  0.0%    Low Risk  68  4.5% 

Total this week  26      Total in Library  1,528   
*All D.I. Reports with in‐depth Analyst Notes are available at www.disclosureinsight.com  
 
 
The following are the D.I. Ratings™ we assign: 

High Risk: It is our opinion that companies with a High Risk rating carry so much risk as to hold the potential to overwhelm 
underlying fundamentals. 

Medium Risk  ‐ Negative Bias: Companies with a Medium Risk  rating have at  least one  risk  factor  that concerns us. We 
assign a Negative Bias to the Medium Risk rating to those companies that in our opinion carry sufficient risk that the rating 
could deteriorate to High Risk. The Medium Risk ‐ Negative Bias rating can also be assigned to those companies previously 
rated as High Risk that have shown some improvement, albeit not enough to yet warrant a lower risk rating as they could 
just as easily become High Risk again. 

Medium Risk ‐ Positive Bias: Companies with a Medium Risk rating have at least one risk factor that concerns us. We assign 
a Positive Bias to the Medium Risk rating for those companies that  in our opinion carry at  least one risk factor that could 
potentially deteriorate  into a higher  risk challenge. The Medium Risk  ‐ Positive Bias  rating can also be assigned  to  those 
companies previously rated as carrying higher risk, but have shown sufficient improvement.   

Low Risk: Companies with a Low Risk rating carry a low risk profile. In our opinion, the nature and timing of the risk factors 
we found do not concern us at the time of report publication. 

D . I . ®  W e e k  i n  R e v i e w  

September 5, 2011 ‐  
September 9, 2011 
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THIS WEEK’S HIGH AND LOW RISK D.I. REPORTS® 

Company  Ticker  Price*  Mkt Cap ($ Mil)  Publication Date 

High Risk 
Bank of America Corp.  BAC 6.98 70,737  7‐Sep‐11
Citigroup, Inc.  C  26.74 78,026  7‐Sep‐11
E TRADE Financial Corp.  ETFC 10.74 3,063  9‐Sep‐11
First BanCorp (Puerto Rico)  FBP 3.05 65 9‐Sep‐11
Las Vegas Sands Corp.   LVS 46.62 34,041  7‐Sep‐11
STEC, Inc.  STEC 9.36 483 9‐Sep‐11
Synovus Financial Corp.  SNV 1.30 1,028  9‐Sep‐11
Wells Fargo & Co.  WFC 23.52 124,182  7‐Sep‐11
*reported as of 9‐Sep‐11 close 

 
RATING CHANGES THIS WEEK 

 
Friday, September 9, 2011 
 
Safeway  Inc. (SWY‐ $18.69 Mkt. Cap.‐ $6540 M)     Medium Risk  ‐ Positive Bias. We are changing our rating from Medium 
Risk  ‐ Negative Bias to Medium Risk  ‐ Positive Bias due to the conclusion of an action by the California attorney general. 
One‐time  items and  the chairman and CEO positions being held by one person support our opinion of a Medium Risk  ‐ 
Positive Bias rating on SWY. Over the past 5 years, SWY recorded impairment charges totaling $274 million related to the 
write‐down of  long‐lived  assets  and $30 million  for  store  exit  activities.  In 2009,  SWY  recorded  a  goodwill  impairment 
charge of approximately $2 billion primarily attributed to its reduced market capitalization and the weak economy. Steven 
Burd has been Chairman since May‐98 and CEO since Apr‐93. 
 
 

D.I. REPORTS PUBLISHED THIS WEEK 

Company  Ticker  Rating  Price 
Mkt 
Cap. 
($ Mil) 

Sector  Industry 

Acacia Research 
Corporation  ACTG  Medium Risk ‐

Positive Bias  41.79  1,792  Services  Research Services 

Acuity Brands, Inc.  AYI  Medium Risk ‐
Positive Bias  42.12  1,825  Technology  Diversified Electronics 

ADTRAN Inc.  ADTN  Medium Risk ‐
Positive Bias  28.89  1,862  Technology  Communication Equipment 

Alcoa, Inc.  AA  Medium Risk ‐
Negative Bias  12.04  12,813  Basic 

Materials  Aluminum 

Amphenol Corporation  APH  Medium Risk ‐
Positive Bias  42.91  7,291  Technology  Diversified Electronics 

Applied Micro Circuits 
Corp.   AMCC  Medium Risk ‐

Negative Bias  5.19  334  Technology  Semiconductor ‐ Integrated 
Circuits 

B&G Foods Inc.   BGS  Medium Risk ‐
Positive Bias  17.29  829  Consumer 

Goods 
Processed & Packaged 
Goods 

Brady Corp.  BRC  Medium Risk ‐
Negative Bias  26.25  1,386  Services  Technical Services 
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D.I. REPORTS PUBLISHED THIS WEEK 

Company  Ticker  Rating  Price 
Mkt 
Cap. 
($ Mil) 

Sector  Industry 

Allegheny Technologies 
Inc. 

ATI  Medium Risk ‐
Positive Bias 

44.75 4,759 Basic 
Materials 

Industrial Metals & 
Minerals 

Ameristar Casinos Inc.  ASCA  Medium Risk ‐
Positive Bias 

16.43 536 Services Resorts & Casinos

Arthur J Gallagher & Co.  AJG Medium Risk ‐
Negative Bias 

27.14 3,054 Financial Insurance Brokers

Atlas Air Worldwide 
Holdings Inc. 

AAWW  Medium Risk ‐
Negative Bias 

43.89 1,154 Services Air Services, Other

Bank of America Corp.  BAC  High Risk  6.98 70,737 Financial Regional ‐ Mid‐Atlantic 
Banks 

BMC Software Inc.  BMC  Medium Risk ‐
Negative Bias 

38.46 6,751 Technology Application Software

Brooks Automation Inc.  BRKS  Medium Risk ‐
Negative Bias 

8.23 544 Technology Semiconductor Equipment 
& Materials 

Citigroup, Inc.  C  High Risk  26.74 78,026 Financial Money Center Banks
E TRADE Financial Corp.  ETFC  High Risk  10.74 3,063 Financial Investment Brokerage ‐

National 
Express Scripts Inc.  ESRX  Medium Risk ‐

Negative Bias 
43.67 21,320 Healthcare Health Care Plans

First BanCorp (Puerto 
Rico) 

FBP High Risk  3.05 65 Financial Foreign Regional Banks

Gannett Co., Inc.  GCI  Medium Risk ‐
Negative Bias 

9.84 2,369 Services Publishing ‐ Newspapers

Ingram Micro Inc.  IM  Medium Risk ‐
Positive Bias 

17.34 2,792 Services Computer Wholesale

Lamar Advertising Co.  LAMR  Medium Risk ‐
Negative Bias 

18.77 1,744 Services Marketing Services

Las Vegas Sands Corp.   LVS  High Risk  46.62 34,041 Services Resorts & Casinos
LogMeIn, Inc.  LOGM  Medium Risk ‐

Positive Bias 
29.39 711 Technology Information Technology 

Services 
Lumber Liquidators 
Holdings, Inc. 

LL  Medium Risk ‐
Positive Bias 

14.29 397 Services Home Improvement Stores

NeuStar, Inc.   NSR  Medium Risk ‐
Positive Bias 

23.38 1,715 Technology Diversified Communication 
Services 

News Corp.  NWS  Medium Risk ‐
Negative Bias 

16.26 12,984 Services Publishing ‐ Newspapers

Pioneer Natural 
Resources Co. 

PXD  Medium Risk ‐
Negative Bias 

72.70 8,490 Basic 
Materials 

Independent Oil & Gas

Procter & Gamble Co.  PG  Medium Risk ‐
Positive Bias 

61.84 169,937 Consumer 
Goods 

Personal Products

Safeway Inc.   SWY  Medium Risk ‐
Positive Bias 

17.91 6,268 Services Grocery Stores

STEC, Inc.  STEC  High Risk  9.36 483 Technology Data Storage Devices
Synovus Financial Corp.  SNV  High Risk  1.30 1,028 Financial Regional ‐ Mid‐Atlantic 

Banks 
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D.I. REPORTS PUBLISHED THIS WEEK 

Company  Ticker  Rating  Price 
Mkt 
Cap. 
($ Mil) 

Sector  Industry 

Tellabs Inc.  TLAB  Medium Risk ‐
Negative Bias 

3.99 1,456 Technology Communication Equipment

Wells Fargo & Co.  WFC  High Risk  23.52 124,182 Financial Money Center Banks
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Intellectual Property 

 

This material is copyrighted 2000 to 2011 by Disclosure Insight, Inc. All rights reserved. The works of authorship contained 
in the accompanying material, including but not limited to all data, design, text, images, charts and other data compilations 
or collective works are owned by Disclosure Insight, Inc. or one of its affiliates and may not be copied, reproduced, 
transmitted, displayed, performed, distributed, rented, sublicensed, altered, or stored for subsequent use, in whole or in part 
in any manner, without the prior written consent of Disclosure Insight, Inc. 

Photocopying or electronic distribution of any of the accompanying material or contents without the prior written consent of 
Disclosure Insight, Inc. violates U.S. copyright law, and may be punishable by statutory damages of up to $150,000 per 
infringement, plus attorneys’ fees (17 USC 504 et. seq.). Without advance permission, illegal copying includes regular 
photocopying, faxing, excerpting, forwarding electronically, and sharing of online access. 

Disclosure Insight®, D.I.®, D.I. Score®, D.I. Rating™, D.I. Profile®, D.I. Database®, D.I. Report®, D.I. Watch List®, D.I. 
Focus List®, D.I. Mailbox®, Better Disclosure for Better Decisions®, 5 Years of Due Diligence in One Report™, Assess 
the Risk. Achieve the Return.™, D.I. Favorites™, and Just Because its Public Information Doesn’t Mean it’s Public 
Knowledge® are service/trademarks of Disclosure Insight, Inc. and are proprietary. 

Potential Conflicts of Interest  

 

Disclosure Insight, Inc. requires its employees and principals to adhere to the CFA Institute Code of Ethics and Standards of
Professional Conduct regarding potential conflicts of interest. This includes prohibiting its employees and principals from 
trading in their own accounts in any manner which might be deemed in conflict with client subscribers. 

Further, and with few exceptions, Disclosure Insight, Inc. prohibits its employees and principals from trading of any kind in
any individual public company securities, or derivatives thereof, on any company on which production of a new D.I. 
Report® has commenced. Such prohibitions shall remain in place until either 5 days after the individual D.I. Report® has 
been published or its production otherwise ceases. In addition, Disclosure Insight, Inc. prohibits its employees and principals 
from trading of any kind in any individual public company securities, or derivatives thereof, on any company on which we 
have received a response from the United States Securities and Exchange Commission (or other regulatory authority) to one 
of our Freedom of Information Act (FOIA) requests which suggests the presence of an undisclosed SEC or other 
governmental investigation and/or law enforcement activity. Such prohibitions on newly received FOIA data shall remain in 
place from when the material is received until either 5 days after it has been published or production on the data point 
otherwise ceases. 

On a severely limited basis, we will permit employees to engage in trading of the sort that would be deemed in conflict with 
this policy such as “extreme financial hardship” as defined by the CFA Institute Code of Ethics. 

Disclosure Insight, Inc. otherwise permits, and encourages, its employees to freely trade in any securities so long as such 
trading is not deemed as in conflict with this policy or client subscribers. We similarly place no holding period limits or 
restrictions on such personal trading. This could, and often does, include trading in mutual funds, exchange traded funds 
(ETFs), and derivatives thereof which may include covered names as components of the overall funds and/or ETFs. 
Disclosure Insight, Inc. does not engage in investment banking activities or take any security positions, except those 
necessary for routine corporate treasury functions. 

ADDITIONAL DISCLOSURES ARE AVAILABLE AT www.disclosureinsight.com 
 


